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2009 2010F 2011F 2012F

10 4921 5714 6731 7816

1364 1374 1383 1383

3608 4159 4867 5652

 ( %)
1 9.1 10.0 8.7 8.4

10.8 9.0 9.0 8.8

7.1 8.0 9.0 8.5

20.2 11.2 9.5 8.5

-10.8 22.0 12.0 12.0

-0.9 23.0 14.0 13.0

CPI -0.7 3.3 4.1 3.5

 (M2) 29.0 17.0 16.0 15.0

31.0 18.8 15.0 14.0

 (

)

-2.9 -2.7 -2.2 -1.5

19.0 20.1 20.3 20.3

21.2 22.8 22.5 21.8

-1.5 -1.3 -0.9 -0.4

10

1202.0 1562.2 1796.5 2048.0

1003.9 1380.0 1600.8 1832.9

198.1 182.2 195.7 215.1

GDP 4.0 3.2 2.9 2.8

297.0 272.2 275.7 285.1

GDP 6.0 4.8 4.1 3.6

70.0 90.0 100.0 100.0

10 2399.1 2730.0 3080.0 3430.0

6.83 6.60 6.30 6.08

2
21.0 20.3 19.6 18.7

20.2 19.6 19.0 18.2

0.8 0.7 0.6 0.5

7.4 6.0 4.5 3.2
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 ( ) 60.0 50.0 50.0 50.0

30.1 23.0 20.0 17.0

15.5 18.0 17.5 16.5

11.0 13.7 12.0 11.0

-16.0 30.0 15.0 14.0

-11.2 37.4 16.0 14.5

Current 3M 6M 12M

2.50 3.00 3.25 3.25

10 3.90 4.10 4.20 4.20
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David Folkerts-Landau

Stuart Parkinson Marcel Cassard

Europe Germany Asia-Pacific Americas

Guy Ashton Andreas Neubauer Michael Spencer Steve Pollard

Principal Locations

1 Great Winchester Street
London EC2N 2EQ
Tel: (44) 20 7545 8000

60 Wall Street
New York, NY 10005
United States of America
Tel: (1) 212 250-2500

Cheung Kong Center,
2 Queen's Road Central
Hong Kong
Tel: (52) 2203 8888

2-11-1 Nagatacho
Sanno Park Tower
Chiyoda-ku, Tokyo 100-6171
Tel: (81) 3 5156 6701

Große Gallusstraße 10-14
60272 Frankfurt am Main
Germany
Tel: (49) 69 910 00

Aurora business park
82 bld.2 Sadovnicheskaya street
Moscow, 115035
Russia
Tel: (7) 495 797-5000

One Raffles Quay
South Tower
Singapore 048583
Tel: (65) 6423 8001

Deutsche Bank Place, Level 16
Corner of Hunter & Phillip Streets
Sydney NSW 2000
Tel: (61) 2 8258 1234

Dubai International Financial
Centre
The Gate, West Wing, Level 3
P.O. Box 504 902
Dubai City
Tel: (971) 4 3611 700

1-2

::
Deutsche Bank AG
Level 55
Cheung Kong Center2 Queens
Road Central
Hong Kong
(852) 2203 8888

:
http://gmr.db.com
Ask your usual contact for a
username and password.
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